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REPORT OF THE CHAIRMAN 


The Regional Municipality of Hamilton-Wentworth, in its fourth 
year of operation, continues to show financial maturity and responsibility - 


and its financial statements reflect that. 


Hamilton-Wentworth has the privileged position of being not only 
one of the three largest regions in the Province of Ontario in size and in 
population - but also a major regional centre serving a large area beyond its 


borders. 


While it has long been recognized as the ''Steel Capital'' of Canada 
because of its place in a primary steel industry with Stelco and Dofasco, our 
largest corporate citizens - its thrust towards diversification - and the improve- 
ment of the secondary manufacturing level of industry - has begun to show results. 
The decision of the Federal Government of Canada to expand its airport to major 


proportions has emphasized its importance in the Canadian economy. 


The Hamilton Harbour, along whose borders the City of Hamilton itself 
originally began - has reached such a competitive point that the Hamilton Harbour 
Commissioners are presently involved in an expansion program to provide more 
accommodation for that business. The harbour is flourishing, not only because 
its tonnage is increasing - and employment opportunities therefore on the rise - 
but also because industries have been encouraged to beautify their waterfront 
property. As the big freighters come into the Harbour to bring goods and raw 
materials from other parts of the world - and to take manufactured products out - 
they sail in sharp contrast to the little boats associated with the recreational 


activities of our people. 


The skyline of our major urban centre of the City of Hamilton has 
been changing rapidly. Its central core is a shining example of urban renewal - 
and the opening of one of the most magnificent art galleries on the Continent 
this last November has simply increased the traffic flow of people in that core 
area. While the Art Gallery did receive assistance from government for its 
construction, in very large measure, it was made possible because of the gifts 
and donations of citizens large and small - and has contributed to the growth 


of Hamilton as a cultural’ centre. 
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In our Heritage Town of Ancaster, we have just completed a large 
sewer program - which is now allowing for the building of some of the most pres- 
tigious homes in the area. Dundas, our Valley Town, one of the first small com- 
munities across Canada to be concerned about the environment and to install a 
sewage treatment plant in the early 1900's - is seeing a renovation and expansion 
of that plant - which will allow for increased growth. While the Township of 
Flamborough is one of our large rural areas- it too has had expansions of service 
allowing for building in the more urbanized part - and the home of the African 
Lion Safari and Flamboro Downs as well as of large conservation areas - it is 
one of the largest recreational areas in the Region. Glanbrook, where the 
expansion of the airport will take place - continues to be largely rural. 

Stoney Creek, a fruit-growing base - and an ever growing industrial city at the 


same time - is experiencing rapid advances. 


Weighty decisions have been made during this last year by the 
Regional Council on its program for industrial land purchase - a program which 
was developed as a catalyst. It is a measure of the community spirit of our 
citizens that the Hamilton and District Chamber of Commerce has been very much 
a part of in the development of that program. The Region has unique opportunities 
to take advantage of the expertise and wisdom of citizens already involved in the 


business and industry of this community. 


Regional Council has also moved in three more directions. In April, 
the Regional Police Force - which had served four of the communities from the 
beginning of the Region - became responsible for all policing in the areas of 
Flamborough and Glanbrook and the security which comes from a very large area 
under the protection of one force - with all of the reduction in duplication - 
and the economies of scale allowable must be noted. The new Central Police 
Station - which had been in the planning stages for some long time - has now 


been completed - and is considered to be one of the finest in the world. 


In this last year also, the Region undertook to manage and maintain 
all the major roads within the City of Hamilton which, added to all of the major 
roads in the other communities, created a substantially larger regional roads 
system. Since transportation is one of the most important factors in the 
development of any community, this decision will stand the Region in good 


stead in the years ahead. 
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One of the good fortunes of this Region from the beginning is that 
we built on a solid foundation - of communities already well-established and 
economically viable - communities that had made wise decisrons- In thegpase- 
Some long time ago, the City of Hamilton had purchased two bus companies which 
served not only the City, but other communities. During this past year, the 
Region has taken over the ownership and operation of that bus service as a regional 
service - with all communities contributing in proportion to the service they 
receive. This, in itself, was a very important step - and when added to this 
is the recognition that we are in the watershed of the commuter transportation 
system - GO Transit - it has to be recognized that the position of Hamilton- 
Wentworth on the Ontario landscape is very important. It is significant to note 
that the new double-decker coaches for GO were, in very large measure, the result 
of the creative efforts of two of the industries in our area - namely Dofasco 
and Wabco - the first having designed the trucks - and. the second, the braking 


system. 


There are few communities which border on the water - have an escarp- 
ment - preserved in its natural state -running through it - are a combination 
of business and industry - agricultural and rural areas - to the same degree as 
Hamilton-Wentworth. But - almost more important - are the people of the area - 
a mixture of background - hard-working - with highly developed skills - strong as 
the steel for which we are famous - community-minded - and interested in the 
education of their children - and concerned for good government and sound 
management of their affairs both at the regional and local area municipality 


level. 


Hamilton-Wentworth continues to say proudly that it is a good place 


in which to live, work and play - to do business - and invest. 


Regionally you 
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REPORT OF THE COMMISSIONER OF FINANCE 


The Regional Municipality of Hamilton-Wentworth came into existence on 
October 15, 1973 and assumed its responsibilities on January 1, 1974 under the 
authority of The Regional Municipality of Hamilton-Wentworth Act, 1973. The 
Region comprises the following area municipalities - City of Hamilton, Town of 
Dundas, Town of Stoney Creek, Town of Ancaster, Township of Flamborough, and the 
Township of Glanbrook, and is responsible for services related to health, including 
hospitals and health units; social services, including general welfare assistance, 
homes for the aged, and day nurseries; cultural services, including the Wentworth 
Library and the Wentworth Pioneer Village; engineering, including the solid waste 
disposal, regional roads, public transportation, sanitary sewers, and water; 
police protection; planning; and the issuing and marketing of debentures for 
all related municipalities. The Region also provides complete accounting services 


for the Royal Botanical Gardens and the Disabled & Aged Regional Transit System. 


Capital works were carried out in accordance with the Five Year Capital 
Budget Program approved by the Ontario Municipal Board. Regional Council made the 
decision to set aside a capital levy in the current year's budget to be used as a 
form of down payment on capital requirements. This capital levy will help prevent 
the Region from borrowing long term funds when the market indicates unfavourable 
interest rates. During 1977, the policy of not issuing debentures for maintenance 


of regional roads was continued. 


Also during 1977, the Region assumed responsibility for the arterial 


road system within the City of Hamilton. 


A "Debt Limit!’ Program was approved in 1975. This program establishes 
a ''safe'' debt limit for the Region and area municipalities who require debenture 
financing and impose a burden on the same tax base. A debt limit is necessary for 
the whole geographic region and supplements for the regional purposes in each area 
municipality so that local autonomy is preserved, subject only to the restriction 
of the overall financial capability of the whole region. During the first four 
years, the Region has marketed debentures in Canada and the United States. In 
1976 the Region received an ''Aa'' from Moody's Investors on an entirely Canadian 
debenture issue,and this rating was resubstantiated on the following issue which 
was for Canadian and American debentures. In 1977, the Region received an ''Aa!'' 


rating from Standards and Poor.for an entirely American debenture issue. 
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The Region operates a Current Budget Program. The Program highlights 
the cost of individual services and programs provided by the Region. During 1977, 
various methods of evaluating the various programs were being designed and some of 
these have been implemented. This evaluation will assist in the creation of policies 


for control of taxation and expenditures. 


The financial statements included in the Report comply with the require- 
ments of the Ministry of Treasury, Economics and Intergovernmental Affairs. The 
Auditor's Reports attest that these financial statements present fairly, the 
financial position and results of the operation of the Regional Municipality of 
Hamilton-Wentworth. The statements were prepared by the staff of the Finance 


Department and were filed with the Province on April 6th. 


Current Revenues were short of the estimates by $752,815 or .6%; 
Expenditures were underspent by $1,766,310 or 1.5%, resulting in an overall surplus 


OF Pole Os 4955 


The sum of $20,826,834 was set aside in Reserves to be used for capital 


projects, transitional grants, and working funds. 


The sum of $3,354,202 was set aside to meet the deficiency in The Hamilton 
Municipal Retirement Fund. This amount was to meet the balance of the 1976 deficiency 
and the anticipated deficiency on December 31, 1977. The current policy as set 
down by the Regional Council is to meet any deficiencies in the pension fund out 
of the current year's operations or reserves, thus keeping the pension plan completely 


funded. 


In conclusion, the financial statements reflect realistic financial 
policies needed to provide a better quality of life and environmental services 


for housing and industry in a progressive growing community. 


a ‘ 
die (Kee MCAD Live 


Commissioner of Finance 
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FOUR YEAR FINANCIAL REVIEW 


POPULATION at the end of the year 
AREA in acres at the end of the year 


EMPLOYEES - continuous full time 
- part time 


NUMBER of households 
ASSESSMENT 


Taxable assessment upon which the 
year's rates of taxation were set 


Residential and farm 
Commercial, industrial and business 


TOTAL 


Per capita 

Commercial and industrial, and 
business as percentage of 
taxable assessment 

Exempt assessment 


REVENUE FOR GENERAL MUNICIPAL SERVICES 


Taxation 
Direct charges 
Ontario grants 
Other grants 


TOTAL 


EXPENDITURE 


General Municipal 


NET LONG-TERM LIABILITIES 


General municipal activities 

Per capita 

Percentage of taxable assessment 
Municipal enterprises 


CHARGES FOR NET LONG-TERM LIABILITIES 


General municipal activities 
Per capita 


*CAPITAL FINANCING DURING THE YEAR 


Contributions from own funds 
Long-term liabilities incurred 
Ontario grants 

Other 


TOTAL 
*CAPITAL EXPENDITURE DURING THE YEAR 


ACCUMULATED NET REVENUE (DEFICIT) 
at the end of the year 


RESERVES AND RESERVE FUNDS 


*Waterworks not consolidated prior to 1977. 
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THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


AUDITORS' REPORT 
for the year ended December 31, 1977 


To the Chairman, 

The Members of Council, 
Inhabitants, and Ratepayers 
of the Regional Municipality 
of Hamil ton-Wentworth. 


We have examined the 1977 financial statements of the Regional 
Municipality of Hamilton-Wentworth, its local boards, and its municipal 
enterprises. Our examination was made in accordance with generally accepted 
auditing standards, and accordingly included such tests and other procedures 
as we considered necessary in the circumstances. 


In our opinion, these financial statements present fairly the 
financial position of the Regional Municipality of Hamilton-Wentworth, its 
local boards, and its municipal enterprises, as at December 31, 1977 and the 
results of their operations for the year then ended, in accordance with 
accounting principles generally accepted for Ontario Municipalities. 


MACGILLIVRAY & CO. 
Hamilton, Ontario, Chartered Accountants 
March 28, 1978. Municipal Licence No. 747 (1978) 
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THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


STATEMENT OF REVENUE AND EXPENDITURE 
for the year ended December 31, 1977 


ACCUMULATED NET REVENUE (DEFICIT) 
at the beginning of the year 


Expenditure 


General Government 

Protection to Persons & Property 
Transportation Services 
Environmental Services 

Health Services 

Social and Family Services 
Recreation & Cultural Services 
Planning & Development 


TOTAL EXPENDITURE 


Revenue 


Requisition on Local Municipalities 
Direct Charges on Ratepayers 
Ontario Grants 

Other 


TOTAL REVENUE 


ACCUMULATED NET REVENUE (DEFICIT) 
at the end of the year 


Analysed as follows: 


General Revenue 
Local Boards - Library 
Supplementary Taxes Deferred 


The accompanying notes are an integral 
part of this financial statement. 


VOI, 
Budget 


639 , 330 


5,112,650 
24,764,380 
24 243,699 
30,005,860 

4,695,950 
265559),129 

1,895,110 

2,534,620 


IO eile 396 


46,288,198 
21,106,580 
41,894,103 

9,883,187 


119,172,068 


ESE 
Actual 


639, 329 


4,794,146 
25,830,678 
22,345, 308 
30,507,985 

642,234 
25 210,667 

2,346,631 

2,367,438 


118,045 ,087 


H7 32/1331 
205393,,409 
39 ,883 ,243 
TOL Sel, 210 


WASeA19, 253 


1013495 


—E—SSSaSaaaaE 


(14,098) 
16,630 
1,010,963 


1,013,495 


maSSS=asps=_——— 


695,479 


552305199 
2055035570 
3,869 ,022 
25,171,701 
Bott, 13 
23,061,404 
1,246 , 338 
Pe2Ony 22 


84,626,157 


30,793,614 
17,149,281 
30,435,040 

6,192,072 


84,570,007 


639,329 


SSS 


25151 
614,148 


6397329 


——$—$—$————— 
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BALANCE SHEET 
as at December 31, 


Assets 


CURRENT ASSETS 
Cash and term deposits 


Accounts receivable 
Other current assets 


CAPITAL OUTLAY TO BE RECOVERED 
IN FUTURE YEARS 


OTHER LONG-TERM ASSETS 


Liabilities 


CURRENT LIABILITIES 


Accounts Payable and accrued liabilities 
Other current liabilities 


NET LONG-TERM LIABILITIES 
RESERVES 


ACCUMULATED NET REVENUE (DEFICIT) 
AND UNAPPLIED CAPITAL RECEIPTS 


The accompanying notes are an integral 
part of this financial statement. 


7. 


1977 
Sire, 


41,455,885 
11,252,536 
503,641 


53,212,062 


99,612,718 
7,856 ,828 


160 ,681 ,608 


17,614,222 
1,285,820 


18,900,042 


Teo Zo OM, 
29,195,204 


1,013,495 


160,681 ,608 


1976 


i 
S 


27,844,411 
10,963,365 
5125507, 


39,320,223 


79,488 ,660 
2,706,829 


1215.5) 5 saz 


10,384,360 
2. 912s072 


13,296,432 


91,913,041 
15,666 ,909 


639 , 330 


V2 SS 5 oie 
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STATEMENT OF CAPITAL OPERATIONS 
for the year ended December 31, 1977 


UNEXPENDED CAPITAL FINANCING 
at the beginning of the year 
(see note mea 

CAPITAL EXPENDITURE 


General government 

Protection to persons and property 
Transportation services 
Environmental services 

Health services 

Social and family services 
Recreation and cultural services 
Planning and development 


TOTAL EXPENDITURE 


CAPITAL FINANCING 


Contributions from the revenue fund 
Contributions from reserve funds & reserves 
Long-term liabilities incurred 

Ontario grants 

Other 


TOTAL CAPITAL FINANCING 


UNEXPENDED CAPITAL FINANCING 
at the end of the year 


NOTLEGES 
Detail of unexpended capital financing: 


Beginning of the year - 
General 
Waterworks 


Roadways assumed from the 
City of Hamilton during the year 


The accompanying notes are an integral 
part of this financial statement. 


WOT. 
Poe 


14,942,158 


65,605 
350935067 


So isd oo 
17,886,471 


33,040 
164,696 


25 ly eee 


7,702,780 
3,084 , 753 
10,223,602 
1,509,121 
ipl, 550 


23,696 ,806 


13,521,746 


1977. 


10,966,556 
25,971,825 


135,938,381 


1,003,777 


14,942,158 


1976 
im 


14,291,330 


389 ,906 
5,640,924 
1,723,819 

12,464,428 

350,000 


252395) 10 


22,808 , 787 


3,683,020 
6,399,414 
10,511,000 
1,598 ,883 

263), 5211 


22,455,838 


13,938,381 
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TRUST FUNDS STATEMENT OF CONTINUITY 
for the year ended December 31, 1977 


BALANCE, at the beginning 
of the year 


Capital Receipts 


Residents' deposits (net) 
Interest earned 


Expenditure 


Funeral Expenses 


BALANCE, at the end 
of the year 


Total 


Se 


597,269 


547,912 
60,230 


608,142 


846 
846 


1,204,565 


BALANCE SHEET 
as at December 31, 


Assets 


Cash 


Investments, at cost 
Municipal 


Other 
Due from Revenue Fund 
Residents! securities 
Long-term investments 


Liabilities 


Temporary Loans 


Balance in fund 


The accompanying notes are an integral 
part of this financial statement. 


Total 


794,977 


5,000 


17,867 
47,960 
341,000 


406,827 


1,206,804 


2,239 


1,204,565 


1,206,804 


Welfare 
Trusts 


123754 


11,908 


Welfare 
Trusts 


Macassa 
Lodge 
Trusts 


268 , 468 


540,073 
30 , 369 


570,442 


838,910 


Macassa 
Lodge 
Trusts 


792,851 


5,000 


2959 
35,100 


41,059 
838,910 


—————— 


838 ,910 
838,910 


SS 


Wentworth 


Lodge 
Trusts 


316,047 


pees 
29,861 


37,700 


353,747 


Wentworth 


Lodge 
Trusts 


2126 


12,860 
341,000 


353,860 
355,986 


——— 


2,239 
353,747 


355,986 


SSS 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


NOTES TO FINANCIAL STATEMENTS 
for the year ended December 31, 1977 


[bes MUNICIPAL STRUCTURE 


The Regional Municipality of Hamilton-Wentworth came into existence 
on October 15, 1973 and assumed its responsibilities on January 1, 1974 under 
the authority of The Regional Municipality of Hamilton-Wentworth Act, 1973. 


The Region comprises the following Area Municipalities, some of which 
were geographically restructured under the aforementioned Statute - 


City of Hamilton, 

Town of Dundas, 

Town of Stoney Creek, 

Town of Ancaster, 

Township of Flamborough, and 
Township of Glanbrook 


and is responsible for services within these Area Municipalities related to - 
health, including hospitals and health units; social services, including general 
welfare assistance, homes for the aged, and day nurseries; regional recreation 
including the Wentworth Library Board, the Royal Botanical Gardens and the 
Wentworth Pioneer Village; engineering, including regional roads, sewers, water 
and for the first time public transportation; also, police protection; planning, 
including housing; and financial, including debt issues and trust and special 
reserve funds and reserves that relate to regional services. 


Of the aforementioned activities, local boards administer the services 
pertaining to hospitals, health, libraries, botanical gardens, public transportation, 
and police protection. The remainder of the services are administered by committees 
of council with separate accountability being provided for, homes for the aged, 
the pioneer village, and the trusts and reserves. 


Municipal enterprises are those activities whose costs are substantially 
recovered from service charges on the users. They are the waterworks, the sewer 
system, public transportation, and the hospitals. 


Ze OUTSTANDING MATTERS 


The disposition of certain assets, liabilities and reserves, which 
relate to services assumed by the region from the Area Municipalities, is under 
consideration by the administrative personnel of the region and the Area Munici- 
palities. The following are the more significant items which are still to be 
resolved: 


(1) Proceeds from sale of land on Stapleton Avenue; 
2) Fines for enforcement of Regional by-laws; 
(3) Revenue from parking meters on regional roads; 


(4) Debt charges - York Street; 


(5) Lands held for road widening purposes; 
(6) Land - Mountain Freeway; 
(7) Proceeds from one foot reserves; 
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NOTES TO FINANCIAL STATEMENTS, continued 


(8) Disposition of surplus on retired sinking fund 
debentures; and 
(9) Roads - maintenance expenditures, 1977. | 
She REPORTING PRINCIPLES 


The financial statements reflect the consolidation of the assets, 
liabilities, revenues and expenditures of the municipal activities of the 
region, with the exception of, those relating to public transportation, the 
hospitals, the Royal Botanical Gardens, and the trust funds. 


While the accounts of the hospitals are not reflected in the 
consolidated financial statements of the region, outstanding long-term liabilities 
incurred to finance the cost of the land and buildings used by the hospitals, 
together with annual principal and interest charges, are included in the accounts 
of the region. This treatment complies with the provisions of, (1) The Hamilton 
Civic Hospitals Act, 1961-62, which requires that title to the aforementioned 
lands and buildings be vested in the Municipality, and the applicable annual 
principal and interest charges be levied against the Municipal taxpayers, and 
(2) The Regional Municipality of Hamilton-Wentworth Act, 1973, whereby the 
Regional Corporation shall be responsible for the debt incurred by the Area 
Municipalities for hospital purposes. 


Since 1977 is the first year in which the financial affairs of the 
waterworks have been included in the consolidation, the figures for the year 1976 
have been amended in order that they may be comparable with those for 1977. 


hk, ACCOUNTING POLICIES 
(a) Statement of Revenue and Expenditure - 


This statement reflects the revenues and expenditures 
of the revenue fund for the municipal activities 
described in Note 1 with the exception of those 
relating to public transportation, the hospitals, 

the Royal Botanical Gardens and the trust funds. 

The revenues and expenditures of the following 

local boards are included - 


Health Board; 
Library Board; and 
Police Commission 


(b) Statement of Capital Operations - 


(i) This statement reflects the capital expenditures 
and the related capital financing; the long-term 
liabilities incurred are to be recovered from 
general municipal revenues of the municipality 
and its local boards described in Note 4 (a). 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


NOTES TO FINANCIAL STATEMENTS, continued 


(ii) In addition to the net long-term liabilities incurred 
and reported on this statement, the municipality 
also issued long-term liabilities on behalf of its 
area municipalities. Repayment of this debt wil] 
be made by the respective area municipalities. 


(Ge) In addition, the long-term liabilities reported on 
this statement reflect $67,808,060 in long-term 
liabilities on behalf of its municipal enterprises. 
Repayment of this debt will be from the revenues 
of waterworks and sanitary sewers operations and 
not from general municipal revenues. 


(c) Balance Sheet - 


This statement reflects the assets and liabilities of the 
revenue fund, the capital fund, reserve funds, the local 
boards and municipal enterprises described in Note 4(a). 


(d) Fixed Assets - 


The historical cost and accumulated depreciation of fixed 
assets is not reported for municipal purposes. Instead, 
the ''capital outlay to be recovered in future years", 
which is the aggregate of the principal portion of 
unmatured long-term liabilities, capital funds transferred 
to other organizations, and the cost of capital projects 
not yet permanently financed, is reported on the ''Balance 
Sheet''. 


(e) Charges for Net Long-Term Liabilities - 


Debt retirement costs including principal and interest are 
charged against current revenues in the periods in which 
they are paid. Interest charges are not accrued for the 
periods from the dates of the latest interest payment to 
the end of the financial year. 


Gf) Trust Funds - 
Trust funds administered by the municipality amounting to 


$1,204,565 have not been included in the consolidated 
financial statements. 


DYE CAPITAL OUTLAY TO BE RECOVERED IN FUTURE YEARS 


(a) Some capital outlay to be recovered in future years does not 
represent a burden on general municipal revenues, as it is 
to be recovered in future years from other sources. 


20. 
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NOTES TO FINANCIAL STATEMENTS, continued 


5. CAPITAL OUTLAY TO BE RECOVERED IN FUTURE YEARS, continued 
sa! 1976 
$ $ 
Special charges on benefitting 
landowners 653,000 361,000 
Municipal Enterprises 67,808,060 65,104,002 


68,461,060 65,465,002 


Capital outlays, including fixed assets and the transfers of 
capital funds in the amount of $7,702,780 which have been 
financed from general municipal revenues of the current 
year, are reported on the ''Statement of Revenue and 
Expenditure''. 


6. RESERVE AND RESERVE FUNDS 


During the year $12,916,851 was credited directly to reserves 
without being recorded as revenue and expenditures of the Revenue Fund. 


Major sources were: 


(1) Provincial Grants $ 7,956,488 
(2) From capital fund 605 ,559 
(3) Lot levies and subdivisions 
contribution 709,084 
(4) Investment income 1,768 ,949 
(5) Proceeds from sales, fees and 
other 376.77 
$12,916,851 
Ve NET LONG-TERM LIABILITIES 


(a) 


The balance for net long-term liabilities reported on the 
"Balance Sheet'' is made up of the following: 


Total long-term liabilities incurred 

by the municipality including those 

incurred on behalf of former school 

boards, other municipalities and 

municipal enterprises and outstanding 

at the end of the year amount to $ 62,055,690 
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NOTES TO FINANCIAL STATEMENTS, continued 


ee NET LONG-TERM LIABILITIES, continued 


In addition, the municipality has assumed 
responsibility for the payment of 
principal and interest charges on 

certain long-term liabilities issued 

by other municipalities. At the end 

of the year, the principal amount of 


this. ttobllity iis $°795/7335770 


Of the long-term liabilities shown 

above, the responsibility for payment 
of principal and interest charges has 
been assumed by others for a principal 


amount of (52655205273) 


The total value of sinking funds and 

the balance in the Ministry of the 

Environment Debt Retirement Fund 

which have been accumulated to the 

end of the year to retire the 

outstanding long-term liabilities 

including above, amount to ( 1,915,404) 


133 353.799 


Long-term liabilities issued by the 
municipality and held by reserve funds 
as investments, amount to (esi 000) 


Net long-term liabilities at the end 
of the year ST 5725 709 


Included in ''Net Long-Term Liabilities'' on the ''Balance Sheet'' 
is an amount of $9,963,272 payable in U.S. dollars and 
converted into Canadian dollars at the rate prevailing when 
the liability was incurred. If the liability is converted 
into Canadian dollars at the exchange rate prevailing at 
December 31, the liability would be increased by 

approximately $906,658. 


8. CHARGES FOR NET LONG-TERM LIABILITIES 


Total charges for the year for net long-term liabilities were as 


follows: 


oie: 1976 
aoe Smee 


Principal payments including 

contributions to sinking funds 

and to the Ministry of the 

Environment Debt Retirement Fund 6,348,101 4 238,601 


74 


afar 
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NOTES TO FINANCIAL STATEMENTS, continued 


8. CHARGES FOR NET LONG-TERM LIABILITIES, continued 


Interest 8,774,087 6,830,400 
15,122,188 11,069,001 


Of the total charges shown above, $6,497,265 was paid from general 
municipal revenues of the municipality, and are included in expenditure on the 
Statement of Revenue and Expenditure'! classified under the appropriate 
functional headings. The remaining $8,564,431 was recovered from municipal 
enterprises. 


Of the total charges shown above, $6,497,265 was paid from general 
municipal revenues of the municipality and $8,564,431 was recovered from 
municipal enterprises and are included in expenditure on the ''Statement of 
Revenue and Expenditure!' classified under the appropriate functional headings. 
The remaining $60,492 was recovered from reserves. 


SNe CONTRACTUAL OBLIGATIONS 


(a) Prior Agreements - The Region has assumed obligations under 
agreements previously executed between the Province of 
Ontario and certain Area Municipalities. Significant 
future long-term liabilities may be incurred under the 
agreements. The Region's annual debt charges required 
to service its share of the future long-term liabilities 
will be recovered from benefitting property owners or 
users of self-sustaining services. The agreements 
relate to the following capital projects - 


(i) The Ancaster Sewer Project - The expenditures are 
to be financed out of the proceeds of long-term 
liabilities of the Province. In approximate 
terms, it is estimated that the Region's portion 
of the debt will amount fo $5,500,000; that 
$2,000,000 of this debt plus interest will be 
serviced out of special levies charged to 
benefitting property owners; and that the 
balance plus interest will be serviced out 
of the Regional sewer surcharge. The service 
rate has been paid for the last two years and 
the deficit at the Province is believed to be 
matched in the Region's reserves. 


Cis) Sewage Treatment Plant, Secondary Phase - The 
Region's share of additional future long-term 
liabilities relative to this project, which 
are to be incurred by the Province, is expected 
to amount to approximately $3,400,000. The 
debt will be serviced out of the Regional 
sewer surcharge. 
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NOTES TO FINANCIAL STATEMENTS, continued 


oie CONTRACTUAL OBLIGATIONS, continued 


(c) 


(iii) East Mountain Sewers - It is estimated that the 


Region's portion of the cost of this project will 
amount to $9,246,000 including capitalized 
interest charges of $1,575,000. It is also 
expected that these costs will be financed on 

a pay-as-you-go basis, out of lot levies 
collected in the Area Municipality of the 

City of Hamilton. 


(iv)  Saltfleet Community Development Sewers - It is 
estimated that the Region's portion of the costs 
of this project will approximate an amount of 
$4,600,000. The long-term liabilities which 
might be incurred to finance the costs will be 
serviced out of lot levies collected from 
benefitting developers in the Area Municipality 
of Stoney Creek. 


(v) The Region has a direct liability for Ontario 
Housing Action loans to Stoney Creek in the 
amounts of $719,150.15, $633,712.00 and 
$348,130.00. These loans are interest free 
and require no principal payments until three 
years from the dates of receipt. 


Capital Projects in Progress - The Region is a party 

to agreements and contracts involving future liabilities 
relative to capital projects in progress. The financial 
statements reflect transactions to December 31, 1976 
relative to these projects - and in particular, the 
Statement of Capital Operations, Statement 2, presents 
the financing status of projects, relative to '!municipal 
activity'' services in progress as at the fiscal year-end. 
The capital budget prepared for five years in the future, 
updated annually, provides for the financing of the 
Region's obligations within its estimated financial 
resources. 


Leases - The Region has executed lease agreements requiring 
annual payments, chargeable to the general levies in future 
years, as they become due and payable. The only agreement 
of any significance is - 


Administration Office Space - The lease agreement 
covers office space in the Century 21 building. 

It requires annual payments of $237,000 commencing 
in the year 1975. The lease was renewed for a 
further two years and is renewable during 1977 

for a further one year. 


23. 


24. 
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NOTES TO FINANCIAL STATEMENTS, continued 


10: LIABLELTIES FOR VESTED (SICK EEAVE. BENER ITS 


Under the Sick Leave Benefit Plan for emloyees, unused sick leave 
accumulates, and employees may become entitled to cash payments in lieu of 
sick leave upon termination of service after a certain number of continuous 
years. The liability for these accumulated sick days to the extent that they 
could be taken in cash, amounts to approximately $5,147,000 at the end of the 
year. Cash payments made in lieu of sick leave are included in the expenditures 
of the year in which the liability is incurred. 


An amount of $358,631 has been provided for this past service liability 
and is reported on the Balance Sheet. 


he THE ANTI-INFLATION ACT 


The municipality, its local boards and commissions are by agreement 
between the Government of Canada and the Government of the Province of Ontario 
dated January 13, 1976 subject to The Anti-Inflation Act (Canada) and the 
national guidelines. This legislation limits increases in compensation payments 
effective October 14, 1975. 


thee PENSION OBLIGATIONS UNDER THE TERMS OF 
THE HAMILTON MUNICIPAL RETIREMENT FUND 


Approximately 600 employees of the Region will be future beneficiaries 
under the terms and conditions of this fund. The actuarial deficiency for 1976 
amounting to $3,557,864 was paid in 1977, and $1,300,000 was paid towards the 
estimated 1977 deficiency. The amount of $3,354,202 was provided for in the 
expenditures for 1977 to meet the balance of the 1976 deficiency and the 
anticipated deficiency on the 31st day of December, 1977. The amount set 
aside is estimated to be sufficient to meet the deficiency at that date. 


SaiNPOYDS jeonAjeuy 
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ANALYSIS OF REVENUE FUND REVENUES 
for the year ended December 31, 1977 


Total Revenue 
(own purposes) 


Taxation 
Requisitions on local municipalities 47,271,331 
Direct water billings on ratepayers 
- own municipality 10,461,655 
Sewer surcharge on direct water billings 
- own municipality 9,931,814 
67,664,800 
Ontario Unconditional Grants 
Per capita general 4,093,310 
Per capita police 6,139,965 
Per capita density 3297053 
General Support 1,901,637 
12,463,965 
Revenues from Specific Functions 
Ontario specific grants 27,419,278 
Canada specific grants 125,096 
Other municipalities - grants and fees 2,682 ,508 
Fees and service charges 2,152,457 
B29 550. 
Other Revenue 
Licences and permits 110,810 
Rents, concessions and franchises 149,381 
Fines 43 503 
Penalties and interest on taxes 98 ,581 
Investment income - from own funds 688,714 
Sale of publications, equipment, etc. 200 ,661 
Contributions from reserves 2,566,301 
Sales tax recoveries 47,732 
Residents' contributions 2,005,266 


Boll, 149 


TOTAL REVENUE 118,419,253 


26. 
percentage of requisition 
MUNICIPALITIES WHICH SUPPORT equalized for general 
THE UPPER. TIER assessment* purposes 
1 2 
4 $ 
Cities and Towns 
Ancaster Siena) 918,224 
Dundas 44S | »482,357 
Hamilton 76.48 30 1LO7e Sls 
Stoney Creek 8.05 2,580,574 
Townships 
Flamborough Sey V5730;700 
Glanbrook 2.14 613,299 
TOTAL 100.00 B74 s 22) 


* Including equivalent equalized assessments; 
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ANALYSTS? OF UPPER SRLER 
for the year ended 


requisitions on 


requisitions for 


library land 
levy drainage 
3 
$ $ 
66 ,032 > 
= 2,839,600 
167,582 2 
118,789 = 
hh 617 = 


397,020 2,839 ,600 


this column should reflect 
the apportionment of the requisition for general purposes before netting 
of unconditional per capita grants paid directly to restructured municipalities. 


| OF HAMILTON-WENTWORTH ap 


REQUISITIONS AND DIRECT CHARGES 
| December SH ed Ware 


| 


Supporting municipalities direct billings on ratepayers 
| special purposes Share of water service charges sewer service charges 
transit supp. total al l@otheiaa ow iana  nallotner 
conservation levy taxes requisitions residences properties residences properties 
5 6 7 8 9 10 11 iP 
$ $ S $ $ $ $ S 


= - 155750 1,000,014 102,014 18,002 47,949 8,462 
= = 18,002 1,500,359 188,985 805993 183 ,666 ooTdS 
300,000 >see, e2t 832,268 39,370,402 37305037 min 2555590 5329) ,093:) 5,862,479 
= 2 105,749 2,853,905 42975) 75 76,201 352,015 57,728 
= g Se iely eset Pyyishs) 52,351 9,238 36 , 386 6,421 


- - 6,996 664,912 - - - . 


a 


300 ,000 Seon lam O10,. 963504 7..27 15331 HS, 0620) 6:309,993 3,918,009 6,013,805 


eee eee eee 
SSS Ci SSS CSS SSS CT SSS SS CELE 
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ANALYSIS OF REVENUE 
for the year ended 


salaries, 
wages and net long 
employee term 
benefits debt charges 
1 2 
$ $ 
General Government 1,673,975 100,777 
Protection to Persons & Property 
Fire 1,781 = 
Police 17,834,617 1,290,707 
Conservation authority = = 
Emergency Measures 252920 = 
17,862,318 |) ASO 57/107 
Transportation Services 
Roadways 650,118 2,369,067 
Winter control 343,544 - 
Transit = = 
Parking = 5 
993,662 25309007 
Environmental Services 
Sanitary sewer system 2,089,250 3,990,967 
Storm sewer system 53,188 698,165 
Waterworks system 2 ,832 ,809 4,573,464 
Garbage disposal 1,130,982 907,078 
Pollution control 305,927 = 
General administration Eien, = 
6,923,303 10,169,674 
Health Services 
Public health services 2,455,184 - 
Public health inspections and control 419,425 = 
Hospitals = oO etal 
Ambulance services = Fa 
2,874,609 UsvOUS Wa 
Social & Family Services 
General assistance 2,063,165 = 
Assistance to aged persons 3,448,585 30,360 
Assistance to children = - 
Day nurseries Bille 902 a 
5,823,652 30,360 
Recreation & Cultural Services 
Libraries 339,997. i 
Other cultural 52,078 - 
392,075 = 
Planning & Development 
Planning and zoning 1,266,983 = 
Commercial and industrial 56,692 - 
1,323,675 = 
37,867,269 15,061,696 


OF HAMILTON-WENTWORTH 


FUND EXPENDITURES 
December 31, 1977 


Materials, 


Supplies, 
Services, 
Rents and Transfers 
Financial to own Other 
Expenses Funds Transfers 
3 5 
$ S $ 
1,528,800 1,475,414 15,180 
1,348 - 2 
2,232,547 3 5131,472 23,050 
299,814 61,635 925,022 
ipo 1,450 - 
2,535,024 3,194,557 948 ,072 
3B svaq Sill 7/ 6,005,090 59,700 
275,280 = - 
8,172,652 937,540 es 
11,980,249 6,942,630 59,700 
2,170,479 1,996,508 = 
176,243 1,995,651 = 
B07 95545 1,918,712 = 
1,744,411 86,460 = 
37/575) WEeZo = 
S65 357/9) 73,040 = 
75327300 6,087, 700 7 
432,623 176,733 = 
40,201 14,457 i 
- = 2,500 
472,824 191,190 25500 
We SiSiil5 J/sv4 30RD D> 338 532 
1,091,105 97,574 = 
= = 947,059 
1,452,772 1,326 - 
17,881,609 189,455 1,285,591 
2B eer 4,420 = 
27, 644 66,045 1,583,180 
300,911 70,465 1,583,180 
193,807 647,845 158,200 
42,911 1,000 = 
236,718 648,845 158,200 
42,263,443 18,800,256 4 052,423 


Total 


Expenditure 


$ 


4 794,146 


55 Wee) 
245125393 
1,286,471 
28 ,685 


25,830,678 


1250163292 
618,824 
DMO. WS 


22,345,308 


10,247,204 
2,923,247 
12,404,530 
3,868,931 
360,507 
703 ,566 


30,507,985 


3,064,540 
474,083 
WONG Ue 
2,500 


4 642,234 


17,829,984 
4,667,624 
947,059 
1,766,000 


25,210,667 


617,684 
1,728,947 


2,346,631 


2,266,835 
100,603 


2,367,438 
118,045 ,087 


IMS \ 
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THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


ANALYSIS OF CAPITAL OPERATIONS 


for the year ended December 31, 


UNEXPENDED CAPITAL FINANCING 
at the beginning of the year - see Note 


SOURCES OF FINANCING 
Contribution from Own Funds 


Revenue Fund 
Reserves and reserve funds 


Long-Term Liabilities Incurred 


Ontario Housing Action Program 


Tile Drainage & shoreline property assistance programs 


The public - serial debentures 


(sof which, raised on behalf of other municipalities $777,100) 


Grants & Loan Forgiveness 


Ontario 
Other municipalities 


Other Financing 


Prepaid special charges 
Proceeds from sale of fixed assets 
Investment income 

- other 

- rental income 


TOTAL SOURCES OF FINANCING 
APPLICATIONS 


Own Expenditures - Other 


Transfers of Proceeds from Long-Term Liabilities to: 


Other municipalities 
TOTAL APPLICATIONS 


UNEXPENDED CAPITAL FINANCING 
at the end of the year 


13,938, 381 


NOTE 
Detail of unexpended capital financing: 1977 > 
Beginning of the year - general 10,966,556 
- waterworks 2.97 tn825 
Roadways assumed from City of Hamilton 
during year L003 777 


14,942,158 


14,942,158 


7,702,780 
3,084 ,753 


10,787,533 


883,602 
1753.00 
10,000 ,000 


1] ,000,702* 


5095021 
142,808 


Obl 929 


252,214 
6,930 


761,336 
13,262 


1,033,742 
24 473,906 


25,117,218 


777,100 
25,894,318 


—————— ee 


13,521,746 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


ANALYSIS OF DEBT OUTSTANDING 


LENE 


1976 
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THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


RESERVE AND RESERVE FUNDS STATEMENT OF CONTINUITY 


AND ANALYSIS OF YEAR-END POSITION 
for the year ended December 31, 1977 


AVAILABLE AT THE BEGINNING OF THE YEAR 
FOR FUTURE MUNICIPAL PURPOSES 


Revenue 


Contributions from the revenue fund 
Contributions from developers 

Lot levies and subdivided contribution 
Proceeds from sales fees and other 

Transfer from reserves 

Interest earned 

Central Mortgage Housing Corporation 

Treasury Economics & Intergovernmental Affairs 


Expenditure 


Transfers to the capital fund 
Transfers to the revenue fund 
General 
Transfers to other reserves 
Charges for long-term liabilities 
- principal 
- interest 


AVAILABLE AT YEAR-END FOR FUTURE 
MUNICIPAL PURPOSES 


1977 
Actual 


15,666,910 


7,443,274 
605,559 
709,084 

1,788 ,693 
466,709 

1,768,949 

88,078 

7,956,488 


20,826,834 


3,084,753 
2,566, 301 
1,120,205 

466,709 


24,120 
36 , 372 


7,298 , 460 


29,195,284 


ANALYSIS OF YEAR-END POSITION 


as at December 31, 


Reserves 


Working funds 
Ministry of the Environment fund for 
renewals, etc. 
- sewer 
- water 
Replacement of equipment 
Sick leave 
Insurance 
Workmen's Compensation 
Capital expenditure 
- general administration 
- roads 
- sewer - sanitary and storm 
- library and other recreation 
- water 
- industrial development 
- other and unspecified 
Lot levies and subdivider contributions 
Debenture repayment 
Exchange rate stabilization 
Transit current purposes 
Conservation authority 
Tax stabilization 
Local improvement recoveries 
Unallocated capital levy 
Ontario Housing Action Program 
Police current purposes 


YEAR-END POSITION OF RESERVES 


S77. 


1,442,890 


515,089 
131,269 
517 ,830 
358,631 
609,717 
433,968 


342 ,630 
3,965,709 
5,256,641 

36,141 
5,846,210 
33,694 

347,552 
1,688,274 

859,881 

958,610 

937,540 

61,449 

761,369 

175,317 
PSO 

617,336 
1,571,636 


29,195,284 


1976 
Actual 


S 
12,154,696 


4,702,470 
380 , 338 
322,354 

45775,,604 


25 125,451 


12,306,217 


6,413,178 
169, 309 
SUN eK 
300 ,000 


8,794,003 


15,666,910 


1,442,890 


291,318 
131,269 
362 341 
255,454 
455 557 
283,456 


313,386 


2,249,754 
40,594 
3,956,182 
31,256 
322,242 
1,121,606 
405 ,530 
280,987 


42,500 
706,269 
462,798 
547,344 
489,038 

1,475,139 


15,666,910 


_——_—_—_—$—$——————— 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


CONTINUITY OF OTHER CURRENT LIABILITIES 
for the year ended December 31, 1977 


BALANCE at January 1, 1977 


Revenue 


Contributions from revenue fund 
Interest earned 


Expenditure 


Supplementary taxes (write-offs) 
General 


BALANCE at December 31, 1977 


Total 


21095337 


3,654,202 
227,886 


3,882 ,088 


2325215 


4,857,864 


5,090,079 


1,201,346 


Remission 
of Taxes 


1985555 


300 ,000 


300 ,000 


232,215 


PAG evan: 


266 , 340 


Sie 


HM Rises 
Actuarial 
Deficiency 


Ze210157 82 


3,354,202 
227 ,886 


3,582 ,088 


4,857,864 


4,857,864 


935 ,006 
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THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


LIBRARY BOARD 
BALANCE SHEET 
as at December 31, 1977 


VO77 1976 
$ 5 
Assets 
CURRENT ASSETS 
Cash 225 225 
Accounts Receivable - 
own municipality 2522 47,229 
Other current assets - 
prepaid expenses 2.032 6,414 
Jas irsd Ths) 53,868 
Liabilities 
CURRENT LIABILITIES 
Accounts payable and accrued liabilities 6,149 1,365 
Other current liabilities - 
deferred revenues ~ 9,000 
6,149 10,365 
RESERVES 1,000 [oa322 
ACCUMULATED NET REVENUE (DEFICIT) 16,630 25,181 


365 


LIBRARY BOARD 
STATEMENT OF REVENUE AND EXPENDITURE 


for the year ended December 31, 1977 


ACCUMULATED NET REVENUE (DEFICIT) 
at the end of the year 


1977 
Budget 
ACCUMULATED NET REVENUE (DEFICIT) 
at the beginning of the year 25,180 
Expenditure 
Salaries 
- salaries and wages B22 6o 
- fringe benefits 26,550 
349 ,480 
Materials, supplies and utilities 
- books 107,000 
- periodicals 3,300 
- non-print materials 27,420 
- furnishings 315500 
- utilities 5,680 
- other supplies 18,330 
193,280 
Services and rents 
- library board contracts 
insurance 4,420 
cleaning and maintenance 6,700 
- rents 67,790 
SerOune tr, 
automotive and travel 7,300 
audit, advertising and training 4,380 
90 ,590 
TOTAL OPERATING EXPENDITURE 633,350 
Transfers to reserves and reserve 
funds - books = 
633,350 
Revenue 
Regional contribution SSF) GOPA®) 
Province of Ontario grant 154,100 
Grant from Wintario 25,600 
Transfers from reserves 18,050 
Other 
- fines 10,200 
- sales and rental 3,200 
TOTAL REVENUE 608,170 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


1977, 
Actual 


25:02 


317,302 
22,695 


Bogaao) 


106,658 
3,610 
22,801 
B55 fA, 
4,949 
16,116 


189,851 


4,420 
6,421 
64 453 


1057, 
4 885 


87,836 
617,684 


617,684 


397,020 
155,323 
25,592 
185322 


Fey) 
2,918 


609,132 


16,630 


SS 


1976 
Actual 


10,08] 


295,794 
ASSN 


3175710 


89,658 
3,904 
24,239 
Bells 
3,766 
5,990 


130,976 


3,190 
3,678 
46,285 


3198 
3,32] 


59, 6/2 
508 , 358 


16,052 


524,410 


352 ae 
152,850 


20,957 


10,345 
3,234 


53970 ut 


25 oe 


—_—_— 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


LIBRARY BOARD 
CHANGES IN FINANCIAL POSITION 
for the year ended December 31, 1977 


SOURCE OF FUNDS 


Total revenue 
Total operating expenditure 


Total provided from operations 


Other 
South Central Regional Library Grant 
Interest earned on reserves 


NET INCREASE IN WORKING CAPITAL 


WORKING CAPITAL 
at the beginning of the year 


WORKING CAPITAL 
at the end of the year 


LIBRARY BOARD 
CONTINUITY OF RESERVES 
for the year ended December 31, 1977 


Total Book 
eS a 
BALANCE at the beginning of the year lomg22 Sag 22 
Revenue 
South Central Region Library 
System Grant 1,000 & 
195522 Woe 
Expenditure 
Contributions to current revenue sh oy72 1 SesZ2 
Lee 322 15,322 
BALANCE 
at the end of the year 1,000 = 


1977 
eae 


590,810 
(617,684) 


( 26,874) 


1,000 


(525,974) 
( 25,874) 
43,504 


17,630 


Vehicle 


: 
3,000 


3/. 


1976 
sooo 


518,555 
(508 , 358) 


Osteo 7. 


Consultant 
Fees 


3 


38. 


Assets 


Cash 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


ROYAL BOTANICAL GARDENS 
BALANCE SHEET 
as at December 31, 1977 


Schedule 


Reference 


Accounts Receivable - general 


- Hamilton-Wentworth Region 


TOTAL CURRENT ASSETS 


Due from Hamilton-Wentworth Region 
for the Headquarters Expansion Project 9-4 


TRUST FUNDS UNDER ADMINISTRATION SPS) 


DIABILITLES, RESERVES; DEF IGInS 


Liabilities 


Accounts Payable - general 


- Hamilton-Wentworth Region 


Deferred revenues 


TOTAL CURRENT LIABILITIES 


RESERVES 


9-4 


ACCUMULATED SURPLUS (DEFICIT) 
from operations and maintenance 9-2 


from development, scientific 
and educational 9-3 


TOTAL ACCUMULATED (DEFICIT) 


TRUST FUNDS UNDER ADMINISTRATION a5 


1977 


— 


S 


200 
83,053 


83,253 


PAS) Sia 


302,577 
408,281 


710,858 


19,605 

6,179 
19,378 
45,162 


2855702 


( 1,736) 


( 26,631) 
( 28,367) 
302,577 
408,281 
710,858 


200 | 
97,225 
259,199. 


mare | 


a 
356,624 
402,721 


7159534 


555908 
55,908 
328 ,881 


( 1,389) 


( 26,83) 
( 28,226) 
356,624 
402,721 


759,35 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


ROYAL BOTANICAL GARDENS 


SUMMARY OF RESERVES BALANCES 


as at December 31, 


Building and Headquarters Expansion 
Donations for specific purposes 
Property acquisition 

Education and interpretation 

Plant collections 

Accumulated sick leave 


Replacement of equipment 


VOT? 


1977 
$ 
219,324 
670 
18,058 
 ,000 
2,000 
25,650 
16,080 


284,782 


SS SS SS 


Biel 


1976 


S 


276,732 
1,300 
8 ,290 
4 ,000 
3,150 
20,525 
14,884 
328 ,881 


_——— 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


ROYAL BOTANICAL GARDENS 
SCHEDULE OF REVENUE AND EXPENDITURE 
(OPERATION AND MAINTENANCE) 
for the year ended December 31, 1977 


Revenue 
GRANTS 


Hamil ton-Wentworth Region 
Halton Region 
City of Burlington 


OTHER REVENUE 


Membership fees and contributions 
Rents 

Tea House proceeds 

Weather services 

Proceeds from insurance 
Unclassified 


TRANSFER FROM TRUST FUNDS AND RESERVES 


Katie Osborne endowment funds 
Reserves 


TOTAL REVENUE 


Expenditure 


Operation and maintenance - 
Administration 
Employee benefits 
Buildings 
Tea House 
General 
Garden areas 
Conservation areas 


TOTAL EXPENDITURE 


NET SURPLUS (DEFICIT) for the year 
SURPLUS (DEFICIT) - beginning of the year 


SURPLUS (DEFICIT) - end of year 


WO. 
Oy! 


458 , 300 
26,200 
77,500 


562,000 


24 705 
8,905 
6,629 
1,900 
Tsie2 


49,861 


2,961 
1,927 


4 888 
616,749 


———S—S 


95,330 
53,010 
100,345 

4,570 
126,353 
1925974 
44 006 


617,096 


Oe SMP) 


( 
( 


1,389) 
15736) 


1976 


S 


420,000 
24,000 
70,995 


514,995 


37,056 
7,755 
6,082 
15625 


265 


523/08 


3,325 
525 


3,850 
571,628 


21573 
33,079 
99,595 

8,173 
111,856 
179 , 386 
bh 431 


568,265 


3, 363 
( 4,752) 


( 1,389) 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


ROYAL BOTANICAL GARDENS 
SCHEDULE OF REVENUE AND EXPENDITURE 
(DEVELOPMENT, SCIENTIFIC AND EDUCATIONAL) 


for the year ended December 31, 1977 


Revenue 


Operating 


Outreach programme 
Festival Ontario 
Experience '77, '76 


Humber College 
McMaster University 
University of Toronto 


Other fees 


Palmer memorial trust 
Reserves 


Expenditure 


On-going Development 
Garden areas 


Educational programme 
Administration 


Other projects 


Special programmes - 


TOTAL EXPENDITURE 


US 
GRANTS - Ontario Ministry of Culture & Recreation 
621,000 
Capital for new initiatives = 
Capital for expansion of headquarters 51,096 
78 ,623 
429 
19,640 
770,788 
TEACHING GRANTS AND OTHER REVENUES 
1,350 
2,500 
15.250. 
Ontario Shade Tree Council 550 
Lecture and broadcast fees 9,085 
LS 
15,180 
TRANSFER FROM TRUST FUNDS AND RESERVES 
13,690 
47,078 
60,768 
GRANT - Canada Department of Manpower and 
Immigration - Local Initiative Programme 16,022 
862,758 
89,410 
Conservation areas 30,400 
Major plant collections - acquisition 
and maintenance 105,203 
225 OlS 
Scientific and research programme 247,246 
115,787 
56,190 
New initiatives - major capital projects - 
Expansion headquarters 51,096 
Improvement to public parking areas 5,000 
Refurbish and furnish headquarters = 
56,096 
Outreach programme 110,007 
Festival Ontario Experience '77, '76 20,069 
Local Initiatives Programme 18,460 
Palmer Memorial Trust Research Programme 13,690 
162,226 
862 ,558 
NET SURPLUS (DEFICIT) for the year 200 
SURPLUS (DEFICIT) - beginnning of year ( 26,831) 
SURPLUS (DEFICIT) - END OF YEAR ( 26,631) 


Ay, 


4|\O 
~s 
fons 


598 ,500 
50,000 
Te ooy, 
84,650 

937) 
10,800 


816,874 


1,350 
2010) 
1250) 


11,077 


16,177 


7,154 
32,425 


39,579 
872 ,630 


110,400 
33,129 


100,890 
244,419 
221 ,802 
115,380 
53,667 
78 ,983 
45,538 

6,915 

1,977 


133,413 


72,750 
is fisal/ 


HSS 
91,642 
860 , 323 


12,307 
( 39,138) 


(226;,831) 


42. 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


Assets 


INVESTMENTS 

Province of Ontario 

Be Ce EeEGuG vemCO peta 
Public shares 
Municipalities 
Guaranteed certificates 


ACCOUNTS RECEIVABLE 


Hamilton-Wentworth Region 
City of Hamilton 
Other 


TOTAL ASSETS 


Liabilities and Equity 
ACCOUNTS PAYABLE 
Hamilton-Wentworth Region 
Equity 


TOTAL LIABILITIES AND EQUITY 


ROYAL BOTANICAL GARDENS 


TRUST FUNDS 
BALANCE SHEET 


as at December 31, 


Total 


25,000 

5,000 
30); 291 
111,000 
212,062 


383 , 353 


he 
1,956 
225377 
24 298 


408,281 


2,647 
LOS ,634 


408,28] 


Katie 


Osborne 
Endowment 


Funds 


ey ary as 


V7. 


General 


Endowment 


Fund 


152,802 


152,802 


22,977 


22,87) 
175 ,679 


2,647 
173,032 


175,679 


Memorial 
Fund 


3,000 
5,000 
111,000 
52,660 


171,660 


1,956 


1,956 
h73, O16 


SSS 


173,616 


173,616 


Library 
Endowment 


6,695: 


| 
| 
| 
| 
| 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


THE HAMILTON STREET RAILWAY COMPANY 
BALANCE SHEET 


as at December 31, 1977 
WSMATL 

Assets S 
CURRENT 
Cash 288,168 
Working funds advanced to employees 32 ,000 
Short-term investments 670,000 
Accounts receivable 230,404 
Due from the Regional Municipality of 

Hami 1 ton-Wentworth 92,489 
Due from the City of Hamilton = 
Due from wholly-owned subsidiaries 160 ,803 
Inventory of parts and supplies - 

at average cost 326,248 
Prepaid expenses 192,259 

I pS S/! 
INVESTMENTS IN SHARES OF WHOLLY-OWNED aimee. 
SUBSIDIARIES (at cost) (Note 2) 
The Canada Coach Lines, Limited 916,500 
Safety Service & Adjusters Limited 13 
Cheeni} 
FIXED (at cost) 
Land, buildings, and operating equipment 15,624,705 
Construction projects in process S75 Site 
IS, 7/MZ50US) 
Accumulated depreciation 7,825,178 
7,886,841 
HOR Ion wi25 
Liabilities 
CURRENT 
Accounts payable and accrued liabilities Les asnl22 
Liability for tickets and passes held by public 60,841 
Estimated liability and reserve for public 

liability claims 411,468 

Current portion of long-term debt 432,000 
2,247,431 

DEFERRED DEBT - less current portion (Note 4) 792,000 

Shareholders! Equity 

CAPITAL STOCK 

Authorized, issued and fully paid - 

400,000 shares of no par value 400,000 
CONTRIBUTED SURPLUS TO FINANCE CAPITAL ADDITIONS 5,028,175 
RETAINED EARNINGS 
On acquisition 1,567,119 
Since acquisition - 

Capital reserve for improvement 

and replacement 761,000 
2,328,119 
7,756,294 


10,795,725 


43. 


1976 
S 


19,940 
31,350 
300 ,000 
384 , 798 


934,021 
L735 


Bi Pascoe: 
176 ,666 


2,278,913 


916,500 
13 


916,513 
13,546,259 
58,221 


13,604,480 
752595203 


6,349,217 
9,544,643 


1,215,409 
348 , 730 


452,903 
348 ,000 


2,365,042 


804 ,000 


400,000 


3,647,482 


1,567,119 


761,000 
2,328,119 
6,375,601 


9,544,643 
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THE HAMILTON STREET RAILWAY COMPANY 
NOTES TO FINANCIAL STATEMENTS 
for the year ended December 31, 1977 


Ave SIGNIFICANT ACCOUNTING POLICIES 
(a) Depreciation - 


Depreciation is provided on a straight-line basis 
over the useful life, applied on the original cost 
of fixed assets less any estimated residual value, 
with the exception of service cars which are 
depreciated on a declining balance basis. 


(b) Recognition of Revenue - 


Ticket and passes revenues are recognized when the 
tickets and passes are honoured on the vehicle. 
This treatment gives rise to an estimated liability 
for tickets and passes which have been sold but 
which have not been redeemed or used at the end 

of the fiscal year. 


(c) Contributed Surplus - 


The company records as contributed surplus grants 
received under the Province of Ontario's Transit 
Capital Assistance Program for 75% of the cost 

of certain capital expenditures. 


Annual depreciation on 75% of the cost of approved 
assets has been charged against contributed surplus. 
2% SUBSIDIARY COMPANIES 
Consolidated financial statements have not been prepared as the 
companies! operations are sufficiently different that it is considered such 
statements would not provide meaningful information to the municipal shareholder. 


Se COMMITMENTS 


Sixteen trolley coaches scheduled 
for delivery in 1978 915 750;000 


It is anticipated that the trolley coaches scheduled for delivery in 
1978 and the construction projects in process will be eligible under the Transit 
Capital Assistance Program for up to 75% of the cost thereof. 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


NOTES TO FINANCIAL STATEMENTS, continued 


4. DEFERRED DEBT 


The deferred debt comprises demand loans payable to bankers for 
equipment purchases. The interest varies with the bank rate and at December 31, 
1977, interest was charged at 84% per annum. Repayment of these loans is in 
accordance with the following schedule: 


Outstanding Outstanding 


W977 1976 
$ 
Being repaid at $11,500 per month 138,000 276,000 
Being repaid at $ 4,000 per month 96 ,000 144,000 
Being repaid at $ 6,500 per month 234,000 312,000 
Being repaid at $14,000 per month 756,000 420,000 
122455000 1,152,000 
Less instalments due in next twelve 
months shown as current liability 432,000 348 ,000 
792,000 804,000 


Total aggregate payments required to retire existing deferred debt 


SS ee 


over the next five years are as follows: 


1978 
1979 
1980 
1981 
1982 


$432 ,000 
$294 000 
$246 ,000 
$168 ,000 
§ 84,000 
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THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 
THE HAMILTON STREET RAILWAY COMPANY 
STATEMENT OF RETAINED EARNINGS SINCE ACQUISITION 
for the year ended December 31, 1977 
1977 1976 
$ $ 
Revenue 
Direct revenues from operations - 
Tickets redeemed 4,796,960 6,517 665 
Monthly passes 516,474 = 
Cash fares 2,828,459 1,387,206 
Charters 522,243 Boe) 5 IS)! 
Mai lmen 105,275 131,085 
Station and coach privileges 58,401 59,050 
Fare stabilization payments from the Regional ON ELE 
Municipality of Hamilton-Wentworth - 
Students' tickets 852,536 904 ,138 
Pensioners' tickets and passes T2709 1,062,898 
1,979,945 1,967,036 
Fare stabilization payments from the Regional oT we 
Municipality of Hamilton-Wentworth 5,500,483 4,312,106 
16,308,240 14,933,279 
Expenses 
Direct cost of providing services - 
Maintenance of equipment 1,881,909 1,680,485 
Power, fuel and garage services 1,478,709 1,338,884 
Transportation 9,269,721 8,476,205 
Insurance, safety and accident 615,559 584,401 
Taxes and licences 668,127 649,285 
Administrative and general 1,761,065 BA 227/7/ 
Rentals (net) ( 28,394) ( 29,738) 
15,646 ,696 14,227,799 
Depreciation - 
Vehicles 805,210 659,248 
Buildings and equipment 68 , 361 43,500 
873,571 702,748 
Deduct allocation from contributed surplus L4h7 672 292,248 
425,899 410,500 
Finance charges (net) 93,487 78 ,256 
16,166,082 14,716,555 
EXCESS OF REVENUE OVER EXPENDITURE, ——— ——=>—— 
before providing for the following 142,158 216,724 
Add transfer from liability for tickets 
held by public - portion not required 145,050 70,914 
287,208 287,638 
Deduct - dividend to Hamilton Transit Commission 
(for payment of debenture charges to 
the City of Hamilton) (YS BPS) 287 ,638 
- dividend payment to the Regional 
Municipality of Hamilton-Wentworth ( 25,383) - 
INCREASE IN RETAINED EARNINGS FOR THE YEAR m = 
RETAINED EARNINGS SINCE ACQUISITION - BEGINNING OF YEAR = = 
RETAINED EARNINGS SINCE ACQUISITION - END OF YEAR = os 
SSS oss es 
CONTRIBUTED SURPLUS TO FINANCE CAPITAL ADDITIONS 
for the year ended December 31, 1977 
BALANCE AT BEGINNING OF YEAR 3,647,482 2) 15 De 
Add recovered under Province of Ontario's 
Transit Capital Assistance Program 1,828 , 365 1,164,188 
Deduct allocated to offset depreciation 
on assets financed by above program (e2447;,672) =. 292 Due 


BALANCE AT END OF YEAR 


5,028,175 


3,647,482 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 


THE CANADA COACH LINES, LIMITED 
BALANCE SHEET 
as at December 31, 


Assets 
CURRENT 


Cash 
Working funds advanced to employees 
Accounts receivable 


Due from the Regional Municipality of Hami]1ton-Wentworth 


Due from the City of Hamilton 
Inventory of supplies - at average cost 
Prepaid expenses 


FIXED (at cost) 


Land, buildings and equipment 
Accumulated depreciation 


FRANCHISES AND GOODWILL 


Liabilities 

CURRENT 

Accounts payable and accrued liabilities 
Unredeemed ticket liability - interline 


- held by public 
Due to associated companies 
Estimated liability and reserve for 
public liability claims 
Deferred debt - due within one year 


DEFERRED DEBT - less current portion (Note 2) 
Shareholders! Equity 
CAPITAL STOCK 


Authorized - less redeemed 
3,915 4% cumulative redeemable preference 
shares of the par value of $100 each 
10,000 common shares of no par value 


Issued and fully paid - 10,000 common shares 


RETAINED EARNINGS 


156 ,004 

19,038 
216,811 
627,749 


Beate 
65,604 


1,090,418 


3,712,214 


278057127 


907 ,087 


255,000 


2,252,505 


352,828 
46,109 
62,474 

138,701 


116,895 
82,400 


7395407 
138,600 


10,000 
1,304,498 


1,314,498 


2,252,505 


1976 


S 


221,736 
20,481 
197,755 


455,537 
Od 
62,458 


962 , 371 


3,828,143 
2) 325341 


1,095,802 


ee eee 


255,000 


25 SUS oS 


_———————— 


356,748 
4h 703 
64,545 

101,737 


89,042 
120,900 


7175675 


nl 


221,000 


10,000 
1,304,498 


1,314,498 
253 Gay 3 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 
THE CANADA COACH LINES, LIMITED 
NOTES TO FINANCIAL STATEMENTS 
for the year ended December 31, 1977 


Pe SIGNIFICANT ACCOUNTING POLICIES 
(a) Depreciation - 


Depreciation is provided on a straight-line basis over 
the useful life applied on the original cost of fixed 
assets less any estimated residual value, with the 
exception of service cars which are depreciated on a 
declining balance basis. 


(b) Recognition of Revenue - 


Ticket revenues are recognized when the tickets are 
honoured on the vehicle. This treatment gives rise 
to an estimated liability for tickets which have 
been sold but which have not been redeemed at the 
end of the fiscal year. 


(c) Franchises and Goodwill - 


The company has valued this asset at historical cost, 
and no amortization has been charged to operations. 


26 DEFERRED DEBT 


The deferred debt comprises demand loans payable to bankers for 
equipment purchases. The interest varies with the bank rate and at December 31, 
1977, interest was charged at 8%% per annum. Repayment of these loans is in 
accordance with the following schedule: 


Outstanding Outstanding 
1977 1976 
Being repaid at $4,500 per month - 22,500 
Being repaid at $2,000 per month 8 ,000 32,000 
Being repaid at $2,000 per month 96 ,000 120,000 
Being repaid at $1,500 per month 36,000 54,000 
Being repaid at $2,700 per month 81,000 113,400 
221,000 341,900 
Less instalments due in next 

twelve months shown as current 
liability 82,400 120,900 
138,600 ZZ, 000 
————————_—— —————____—___] 


Total aggregate payments required to retire existing deferred debt over 
the next five years are as follows: 


1978 $82,400 
1379 $74,400 
1980 $40,200 
1981] $24,000 


SIV Sint 


THE REGIONAL MUNICIPALITY OF HAMILTON-WENTWORTH 49, 


THE CANADA COACH LINES, LIMITED 
STATEMENT OF EARNINGS 
for the year ended December 31, 1977 


Log: 1976 

$ $ 
Revenues 
Passenger revenue - inter-urban 268105304 © 2,796,553 

- chartered 847,113 903,394 

Express 186,186 176,794 
Station and coach privileges 8,084 8,608 
Foreign exchange 17,820 263 
Miscel laneous 5,679 1,029 


3,875,186 3,888,541 


Expenditure 


Maintenance of equipment 666 ,490 637,286 
Fuel and garage service 458,121 457,498 
Transportation 10325392 1,818,634 
Station and terminal 388 , 806 372,043 
Traffic promotion and advertising 53,660 66,045 
Insurance, safety and accident 189,059 116,156 
Taxes and licences 195,018 201,507 
Administrative and general Bah BISIE} 479 ,268 
Rental (net) ( 406) ( 5,01) 


He 2ouj op 8s 142,559 


GROSS OPERATING (LOSS) ( 419,549) ( 254,018) 


DEPRECIATION 


Vehicles 
Buildings and equipment 


NET OPERATING (LOSS) 
FINANCE CHARGES (net) 


GRANT FROM THE REGIONAL MUNICIPALITY 
OF HAMILTON-WENTWORTH 


NET EARNINGS FOR THE YEAR 


( 


( 


187,206 
Sede: 


1955302 
SI2S 931 yet 


14,818 


627,749) ( 
627,749 


172,480 
5,84) 


1785321 
#329359) 


235.199 
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